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II\ VNCIAT,.
MKT.'tul'oUTAN IJFK" INSL'UANCB COMPANY.

Notice of Annual Klectlon of Direot'trs.
Noil is hereby given that the annual election'

of Directors of the Metropolitan Life Insurance
Company for the year lJKXi will he held at the
home ofli'-p of the Company, No. 1 Madison av..
New Vork city at 12 o'clock noon, on the loth
day of April, 11)00.
Notice la also given that the charter of the

Company permits the Board of Directors, to extendthe right of voting at elections for members
of the Board of Directors to any class or classes
of its policy-holders, under such regulations as
th» Board may prescribe, upon obtaining the apiTroval-.f the Superintendent of Insurance thereto
in writing, arid ihat pursuant to this amendment
the Board of Directors, on April>22, 1902. passed
the following resolution:.

' Resolved. Section 1, That every policy-holder;
In this Company whose policy shall have het-n In

for the full term of one year before, and
-nail he in force at the time of any annuel meetingfor th» election of Directors, shall have the;
right of voting for members of the Board of Dire,Mors provided that such policy-holder or proxy
shall, more 'ban twenty nor less than ten
lays lv fore the day of such election, flic with the

'S<- eiar,\ of this Company a written notice of in-e.itinn t.i so vote :tt such annual election, and if
by proxy a copy thereof."

1'his resolution has been approved In writing by
-the Superintendent of Insurance, and all policyholdersof the Company who come within the
'lass designated In said resolution will therefore
be entitled to vote at said election upon complyingwltJh the conditions of said resolution.
Dated March 21. lbOd.

I \MKS S. ROBERTS. Secretary.

FCREI&N MONEY MARKETS.
Eve of the Settlement Causec^ a Dull

Session on London Stock
Exchange.

London, Thnrsday. -Money- was increasingly
searee In t.lie market to-day, and borrowers were

largely dependent on the Bank of England. This
ooiitUMom is likely to prevail until after the
ip "te "tid. Discounts were ftrtp.
Operators on the Stock Exchange were idle, It

ri. ing the eve of the settlement. Prices generally
wet- easy. Consuls were a fraction easier on
dear money, lb me nails were irregular. Ulidergroundsrelapsed.

\ .u-rieans opened dull, but afterward were

quietly. steady at rather above parity. They raldlater and closed tlrm.
1 igncts were fairly supported. Japanese re

t1 Kattirs were Ann. Japanese imperial
sixes ,»f 1!H>4 Were quoted at 104. C i»

insula r'/ii* hi.hi v flrvtvarhla ftip o/wwiirit

Sin'.... })<< Beers. 1.8%. Band mines, <H4. Money,
3V^ a 4 per cent. Discount rates:.fvhort bills, 3%

I a 3-5-1 ii'-i*, rent; three months bills, »9-10 per
cent.
The rata of discount of the Bank of England

SK '"Minllied unchanged today a.t 4 percent.
l':ie profits of the Bank of England for tfhe sli

tnoniiis ending February 28 were $3,303,890, and
a dividend of 4M) per cent was declared at today'smeeting.
The Bank of Bombay has lowered its rate of

discount from 8 to 7 per cent.
'I Bank if ^Mgal has lowered its discount

ran- from 8 to 7 nor cent.
Bullion amounting to £il79,000 was taken into

tie Bank of England to-day. ami £65,Out) was
wT.lid awn for shipment to South America.
Tbo weekly statement of the Bpnk of England

shows the following 'hanges:.Total reserve increasd £303.00*), Circulation increased £165,bunionIncreased £818,340, other securities
increased £1,594,000, other deposits Increased
;'.i.r-ss iim.i, p»i>iie deposits Increased £246,000,
oft-e '.'es--rie'Jncreased £357,000; government securitiesunchanged.
The proportion of the Bank's reserve to liabilitythis we k is 46.63 i>er cent, as compared with

47.55 per cant last week.
Hold premiums are quoted as follows: -Madrid,

14.80; Lisbon, 4.50.

Prices Firm in Fails.
Titus, Thursday..Prices on the Bourse to-day

were firm and had an upward. tendency.
Russian imperial fours were quoted at 84.95

ami Rm-sian bonds of 1904'at 508.00.
Tl.iot) per ee.nt rentes 99f. 37V"''. f ?r the acr-vi'lmiivpon Tjondon. 2of. 13c. for

checks.
Tiia weekly statement of the Bank of iFrfluce

chows -the following changes: Notes in circulation
decreased 86,1100,OOOf.. Treasury deposits increased

24.3i>O.OOOf., general deposits increased 30400,goldin hand increased «.2S?5.00rtf., Bllv».r,
in hand-in creased' .1.2'Ki.t)00f., .'bills disc<iun;fed At1-'
trt ased 43,jlOO)HOOf., advances increased 1,T73,OOOJ.

Tratliiig lin itt'il In Berlin,
KttRLlN. Thursday. On the Boerse lo-dajTOransa-tionswere limited owing to tlie latest phase of

'the Moroccan situation.
F.v iiaiige on London, 20 .marks 181, pfennigs for

ks. l>is nwit rat' s: short hills, 814 l"*r cent,

three months bills. 4 per cent.

Prices W enker in St. Peterslnirg.
St. PktKRSBURG, Thursday..A nervous tone

prevailed. Oti the 'Bowse to-day and prices were

a ikoi Inajieriul founs closet) at T8',<>. Govern-!
n "iit Iadterjes closed at 360.

.

Money and Exchange.
Sfotiev loanetl on call on Stock Exchange col-

!<! til 3'« a 4 v jier cent, with the last loan at

4'-j |>er cent.

^ Time niohey was 51 - per ceht for sixty days,
Pi1, a ."ii.., per cent for ninety days. 5 a 5Vs iter

ceht for four and five mouths ami 5 per cent for

six month's
New York i"earing House exchanges. $300,492,242:lialalti-e-i $ 14.211 ,086; Sub-Treasury debit

balances. $73.140.
Chicago Clearings. $.'{3.815.974; balances, $1,:»1;iso. I'hol delphia.Clearings, $23,889,906;! I

balances st .904,154. Baltimore.-Cleurings, $4.374.222:balances. $743,366. St. I,ou1n.Clearires.s.n.::*i2.S7(>; balances, $678.973.,
s ig exchange was irregular. Posted rates

w> 4.s.: foi vixty days and 4.80'j for demand,

it for a tnal business at the Close were:

\ y days. 4.8245: ninety days, 4.811.5; demand.

.S3-!.; aides. 4.8595, and comnierolal bills.'
4.86ks a 4.80'..

til Coirtltienttil exchange francs were quoted at

il.2o' :tnd 5.17V-A; reichsiuarks. 94 3-16 a 9414
and 91 13-16 a 94"s, and guilders, 39 13-16;

and 40.
Exchange on New York at domestic centres was

as follows: Boston. 10c. discount; New Orleans.
* - a- «i nrcirvliini: Savanntrh,

commercial pm, ,

buying 30c. discount, (Wiling 75c. premium; San

J'runci- o, sight [sir. telegraph 2Vjc. premium;
1 nr. /

f Silver Quotations.
Bar silver was quoted In Ixmdon at 30 l-16d.

per ounce and in New York at 65c. per ounce.

Mexican dollars. 50c.

Treasury Statement.
Washington", Thursday.-r-To-d«y'sp statement

of ;hc Breafurv balances tn tthe general fund, ei«lusvc of tile $130,000,000 gold reserve, shows:.

Avail sole ca-h batanfe, $134,03$.657; gold coin

an! htt'i on SSil.073,7®0; gold certificates. $48,775,2H:silver oin and tmlUta. $14,775.21$: silveror tit; ates, $2.366,MB; United States notes,

$',',467,015; Treasury n.< tes of 1S90. $26,160: natinli hank notes. $12,871.776:» totml receipts
this month. $35.417.5s I; total receipts this year,
$431.261. led; total expenditures this month,
$30.<'20,000; total expenditure* itliis year, $460,tei'20J*^

'

Financial News Notes.
A,..C, Bird, vice president of the Missouri Pacific

ml IWiuish, in -Charge of traffic, has recovered

from his recent illness anjl will return to Chicago
to resume his duties In a month or so. Mr.

Bird's health broke down about a year ag0» He

obtained leave of absence for a year, which he
i- .-v.».,i, i. noHfrtrnla.

spent on ms wvuaiu ^

The State Railroad Commission of Mississippi
has authorized the Natchez and Eastern Railroad,

which Is to run from Natchez to Rrookbaven,

sixty miles, and the Mississippi Central, which is

nearing completion from Hattlesburgr to 1?rookhaven,one hundred miles, to consolidate.

The directors of Colonial Trust and Saving*
Bank, Chicago. at their regular monthly meeting
declared the usual quarterly dividend of Zfa per

cent, payable March 31. \
Positive and official statement was made yesterdaythat the National (Lead Company Iras

completed the outright purchase of the United
Lead Company.
The directors of the American Woollen Companyhave declared' a regular quarterly dividend

of 3 P'X cent on the preferred stoi;k, payable
April ltt.

> Jap b Home Loan a Success.
} ,

Consul General tTchida, of Japan, yesterdayreceived a cablegram from the Departmentof Finance, Tokio, which was

as follows:.
"Total Subscription to the' new 200,000,000

yen domestic loan amounted to 373,000,000
yen, being almost wholly subscribed by

-I 'nest vs. The purpose:
v "t " tn -at this tone is to re-

* in thn money narket
,-r-r s on > in \ on was subscribed for above
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STOCKS ilCEi !
ON SHORT COVERIHC

Dealings Continued, but One Group
of Professionals Opposed Others

and Forced Improvement. ^

FOREIGN MARKETS QU'lET

Time and Call Money Showed an Easier
Tendency.Demand Sterling Ruled

Steady.Bonds Were Quiet.
% . +

Stocks were irregular yesterday, closing
in a sharp recovery after intervals of dulnessand weakness. The trading was highlyprofessional, with business poorly distributed.The improvement seemed to be
due chiefly to an aggressive drive against
the short interest upon the cessation of
liquidation.
Foreign markets were reported as quiet,

but firm. London again sent higher quotationsfor Americans and foreigners were

reported as better. There was an absence
of important news, but a rumor of coal
strike adjustment was used with effect
by traders. Staple commodities advanced.
'Call money was a shade easier, ruling at

4% per cent. Time money showed a slightlyeasier tendency for short dates, tout was
otherwise unchanged. Demand: sterling
was irregular, but advanced a trifle, closingat 4.85%. Government bonds ruled
strong. Itailway and miscellaneous bonds
were quiet and variable.
Sales at the Board, including unlisted stocks,

amounted to 685,378 shares, against 661,830
shares on Wednesday and 619,226 shares on
,nra»uaj> renewing is a summary 01 yesterdays
market:-*

Net
Sales, llitell. Low. Last. Oh'ge.AUls-Ohal. Co.. 1,500 21% 20% 21% +1%

Al.-Ch. Co. pf.. 100 58 58 58 +1%
Amul. Cop. Co. 77,820 106% 104% 106% +1

A. C. & V. Co.» 2,600 41% 41 41% +%
A.C.&F.Co. pf., 100 101% 101% 101% -%
Am. Cotton Oil, 200 84 34 34 +%
Am. Grass T.. 200 9% 9% 9% .%

Ain. H. & L.... 300 7% 7% 7% +%
A. H. & L. pf.. 1,000 35% 34 35% +2%
Am. Ice Seeur.,, 610 46% 46% 40% .%
Am. Loot*. Co. 6,975 68% 67% OSVu +%
A.M.Co. pf.cfs. 100 26% 26% 26% +%
A. S. & R, Co. 34,400 157 154% 156% +1%
A.S.&R.Oo. pf.. 600 122 121% 121'% +%
Am. Steel F.... 400 12% 12% 12% +%
Am. Steel F. pf. 300 46 45 46 +%
Am. S. R. Co. 2,150 138% 187% 188% +%

Am. Tub. Co. pf. 800 108 103 103
Am. Wool. Co. 460 42% 42 42% +%
Am. W. Co. pf. 1,785 107% 106% 106% .1%
Anac. a M. O. 22.700 260 262% 265% +2%

A., T. & S. F.. 12,500 03% 92% 93 +%
A..T. & S.F. pf. 400 102% 102% 102% +%
Atl. O. Line 600 154% 154 154% ..

A. O. Ii. rights. 1.000 5% 5% 5% +%
Bait. & Ohio.... 2,9O0 111 110% 110% +1%
Br, iBap. ®ran.. 6,480 8&%, 82% 83% '4%
Br. 'Un. GKls...., 000 180% 130 180
Oan, Pacific...., 2,900 171% 170% 171% +%
Central leather. 6,400 45% 44% 45% +1
C. H. H. o-f N.J, 100 216% 216% 216% 4-%
Ches. & Ohio... 5,100 58% 57% 58% +1%
C. G. W. pf, A. 200 77% 77V* 77% +%
C. G. W, jyff B. 300 37% 36C 87% 4-%
C. G. W. d«b. 308 84% 84% 84% .%
C,, M. & St. J\. 6,525 174% 173% 173% +%.
Or!. & N. W 6.800 230 225% 226 .2%
Chi. fn, Trac... 2,900 6% 6 6% +%
Chi. Uu. T. pf.. 4.O00 19% 18 19% +%
Col. Pual & I... 17,500 62% 61 62% +1%
Col. & Southern. 800 33% 33 33% .%
Col. & S. 1st pf. 2,100 70% 70 70 +%]
Col. Jt «. 2,1 pf. 500 50 49% 49% %;Ooiisoi. Gas 4.64K) 145% 143% 144% +%
Del. & Hudson.. 9410 2i)6 202 206 44
D.. L, & IV 100 449% 449% 449% 44%J
Den. &RIoG... 200 44% 43% 44% 4-1%
Den. & K. G. pf. 14)0 86% 86% 86)., .%
*Dist. Scour 4.OA) 59% 58% 58% ---%'
*D., !S. S. & A.. 2u 18% 18% 18% ..

*.D.,S.S. & A. pf 44)0 41 40 41 4-%
Erie 8.500 43 41% 42% 4-1
Erie 1st pf 100 77 77 77 4J
Erie i'4 pf 390 66% 66% 66%
t M. & S. pf.. .1.200 14)4% 103 104% 4-1%
Geu. Electric... 700 168 367 168 4-2
Gt. North. pf. »;-£,! 4K) 316% 314% 316% 4-1
Hock. Val, pf.* 50 93% 93% 93% ..

III. Central.,..4 568 171 170% 1T1 +1%
Int. Paper 2,750 22% 22 22% 4%
lilt. I'aoer pi... U<M» 64 831* 84 +11*
Iowa Central... UK) 3:114 3114 31 % .14
Iowa Cent. pf.. 3*)0 5714 57 5714 +%
Kail. & Mich... 137 >53% 53% 53% .%
KO.KtS & M p£. 000 83 82 83 +1
Kuiok. lee. Chi. 800 64% 64% 64%
Louis. & iKash.. 10.250 150% 149% ,150 +%
Manhat. Kiev... 100 157% 157% 157% ..

Mot. Sec. cf»... ooo 71% 71 71% ..

Met. St. Ry... 100 114 114 114 +%
Mexican Cent... 600 24% 24% 24% +14
Minn. & St. T,... 300 73% 78% 73% .1%
M..S.P, & S.S.M. 400 15!) 158% 159
M.,S.P.& SSMpf 200 175 174% 175 +1
Mo.. Kan. & T.. 2.900 35% 34% 35% +%:
Mo.. K. & T. pf 3,700 72% 71% 72% +%
Mo. Pacific 30,9(H) 96% 93% 94 .%j
'Nat. mr. Co... 5(h) 68% 68% 68% +%'
»iNaf. IMol Co. 11,700 81 78% 80% +1%|
'X.Y. Aft Brake 000 152% 151% 152% +1%:
N. Y. Central... 9.400 143% 141% 143% .%
N Y.. C. & S. I.. tOO OS 67), 68 ..

N.Y..(y&SL2d pf 1<h) 85% 85% 85% +%
N.Y..X. 11. & II. 200 199% 1991.., 199% _%|
N, Y.J O. & IV.. 7(H) 50% 50 50% +1+4
Norf. ,4 West... loo 87 87 87.%
Northern Pao. 7.2ih>" 216% 213% 216% +2%.
Pact tie Coast... Phi 115 115 115 .%
J Vim. R. K..i.. 12 200 138% 187% 138 +%
IVo. 0a ». Chi.. 100 0414 941,4 9414 +&
P..C..C. & S. I,. 100 78% 78% 78% ,-%
Pressed Stl. Gar 800 60 51% 61% +%
Pressed S. C. ipf 40 97 87 97 ..

*ll.v. 8. S. x .1. 100 55% 55% 55% ..

Reading 187,000 131% 127% 181% +3%
Rep.Irm it Stl. 100 29 20 29 +%
Reip. I. 4 S. pf. 100 99% 99% 99% ..

Rock Island Co. 900 28% 26% 26% +%
St. ly.&S.T.l pf. 100 . 66 66 66 .2
St. In S'wu 1(8) 23% 23% 23% +%
St. In iS'WIl pf. 300 54% 54% 54% +%
S.-S. S. & I. Go. 200 78 78 78 .%
Southern Pac.. . 3,900 66% 66% 66% +%
South. Ky. ex.. 31,000 41 40% 40% +%
So. Ky. pf. ex. 10 102% 1<>2% 102% ..

Ten 11. Coal & I. 2hi 149% 149 849% .1
Texas & Pac... 2,100 33% 32% 33% +%
T., St. I,. W. 300 36% 36 36% +%
T..S.L.& W. pf. 100 54% 54% 54% +%;
*1'. B. & P. do. 240 31% 11 11% +%
I 11 ion Pacific... 48.30O 152% 151% 852% +74'
I n. By. Invest. 1,200 96% 95% 96% +%i
In. Ry. In, pf. 200 91% 9.1% 91% --%
*1.S.C.I.P.& P. 300 46% 40% 46% +%
' US.OIP.&F 1*. 100 93% 91% 91% .%i
I J>. Ii- IV. l.V-U. ouIV OU

*[".iS.R. & II. pf. 000 61% 60 60 .1
0. S. Rubber... 700 53% 53% 53% +%
U. S. R. 1st pf. 250 113% 113 113 -%
U. if. Steel 49.500 40 39% 39% +%
U. S. Steel pf. 5.700 105% 105 103% +%
Va.-Car. Uhem. l,60O 51 50% 50% ..

Va.J., 0. '& C. 100 46 40 40 +1
Vnlean Detln.. 100 11% 11% 11% +%
Vulcan D. pf.. 100 02% 02% 02% +%
Wabash pf 1.000 61 -750% 61 +%
Western M<1 400 37% 87 37 %;
West. U. Tel.. 800 02% 92% 02% +1
West, K. (c M. 300 101% 161 161 ..

W.& L.E. 2,1 pf. 100 25% 23% 25% -%!
The following were tlie closing quotations for

*.?" S

m- . Bid. Asked.Adams Exp.24, £*>J Eae. (las .. 105
Alb. & Su»o.2i0 . Lao. G. pf.. 95 110Alle. & W. .151 L ®. & 35 At
Allls-Obalni. 21% 2 % l,mw, pf 80 93Allls-Ch. Pf. 57*, 88 L.&W. (3ba,l. 45
tSJ- iZwXA^" ah Isla"d 70 744?-Afros' St 1^'. & V..160 l.V)%
Am Beet S 26 }!uu' Beach. 10 13
Am RAof 83 45 Man- K1« 157% 150fm GnWt-. K 411', «% *Id- °°*l T>f ll5A.ciftF*5:& 101% ^ 70% 71%
Cm Goal 175 195 e'et.j»t. Rr .113% 114
A in! Got.Oil 83% 341^%Am.C.Oll pf. 92 93 lie*. Qent-.afJ ,24%Am. Dist. T. So 40 Mich. Ont.,141 150
Am.Express.225 235 M- & IS.15. 78% .

Am Or. Tw. 9% 9% M, SPASSM.158 359
A.Hide & I.. 7'k 8 S. P. &
A.H.te L.,pf. 34% 3o S.8. M. pf.175 176
Am. lee See. 46% 46% M., K. & T. 36% 35%
Am. 1 unseen zwi -m., lA.&u.pr T2% 72'..
Am.Litis. l>f. 44 46 Mo. Pacific.. 94% 94%
Am. Loco... 68% 68% Mor. I& Es.189 192
Ani.LoeO. of.net 11.% X.. C.&g L..140 145
A.Malt. efs. 4% 5 Nat. Biscuit 08% 68%A.M.of. cf;. 26 2. Nat. B. pf.,116% 1.17Am.8m.A; 1UM^ Nat E & s 15
A'.S &R. pf.121% 122% N. IS.AS. pf. 84 88%f. Sm. pf.lLlOO 1W4 Nat. Load.. 80% 80%Am. Snuff. ..205 22o Nat h pf..ioT* 104*Am. an. T|L. iOo 1<' N R at M.pf. 88% 40Am-Bt Fds. 12,4. 12% NRof M.2opf 20% 21M rv°A°s-,g <8Am.S K. OL1S6 14 N y iVt%T.lSl 138 VV.C.ASt.I 6--V 68

AmTot), pf.102% 168% « t i.V" fits i<w>
Am. Wollen. 42 42% S.L.lst pf.115 120
Am.Wool.Of.106% 167.V 3 } <v, '£ t*)- »

An. v'oppcr..2«5 265% S.L.2.1 pf. 85 2 86
v n n \ l'bor <>5 * XXX-K 4f 4f>ISn l a 70 80 -N Y. D. pf. 80 84
A M. 1st pf.110 - NY.N1HA 1.198 2*0
Y T & S.F. 93 93% N.l.ftN.J. 1.158 IM
AW SFTpLlOSn 103 N.Y..O.& W. 50% <50%
At. T. Line. 154% 153 X. A West. 87% S8%
B & 0 <110% 111 X & M pf. 91 93
B.A O. pf... 66 97 Xortfc Am.. 99% 100
B A. L. pf.WO ,

X-or. 216%
Brook. RT. 83% -83y4 Oat. ilia... 2% 3

i. O-HJhL liEitALD,
Bid. Asked. B'd. A«ked.'Br, U. Gas.127 13* Pao. Coast..112 115Brans. C.... 15 1694 P. C. Jtot pf.lo2 103

B..U. £ P..148 154 P. C. 2.1 pf.112 120
B.R.&, P.pf.150 ItW Paelflc Malt. 42 4394!B. & 8. pf.. 83 88 Venn. R. R.138 136%Butt'k (jo... 51 54 P. Gas. Cftt. 94%Can. Pae....171V* 171% Peo. & E^st. 87 40
Can. So...,. 63% 67% Pitts. Coal.. 14 35Cfent. l.ea.. 45% 45% P. CV>al pf. 54% 58Cent. L. »f. 103 1 04% P.OXT&.SX. 77 70ORtt of N.J.216 218 P,C,C*KL,pf 103 108%0. & 8. A.T.183 138 P.,Hn.V\.«tC.i80 182
Ohes. & O.. 58 58% P,K\V&C,sp.a76Ohl. ,% Alt.. 3o 32 P. steel Car. 51% 52%C. & A. pf. 73 78% P. 8. C, pf. 07% 080.. B. .% 6.200 Pullman Co.23ti 240 .O.& K. I.pf.133 146 Quicksilver. 1% 2Ohl. G. W... 20% 2o% QiiMr»tl.pf. 2% 4O.G.W.uf.A. 77V, 77% ikn« uv r»7 on

^ W 37 87',4 Ry.S.Sp.x.d. 53% 55%O.O.TV deb. 84% 85 RySS.p. x.d.102% 1089"!A kjK'.SJL }2° Ilea(11 lift ...131% 131 Vi
O M&S P »Vl82y4 ils Read. l*t pf. 90% 91%nhit vvv i!«i. ,i& Read. 2d jpf. 96 98oiVwfw'4 W> R«I1S- & S..208 -

r « Si'256 25s Rep. I. & 8.. 29 29%

6 T T t.'f' Ml 't Rutland pf.. 59 62
Oh l tin T 6 «u SL&SJflst pf 66 68
O. U.T/pf.- 19% 19% ,Vf 47,1/3 46
OOO&iSt \j 0>u% * oo S..L. & S.F.,OOcUL 116% 118 /^.I.ofs.165 185
0 L & W 7^ r>.L. & te.t1.,#&wV«.ao5 iw ¥Olcv. & P..180 184 j?", 3 4' W. 23% 24
0. & P. spe.,104% gi^-S-'W- Pf. 54% 56
Gol. F. & I. 62% 62% ^ < 11'oLv v«C.I&F pf. 92 100 S.-SS&I.pf.ll2% 125
Ci3. South 32% 3314 '>. l aolUn.. 6b% 66%
c. s. i pf 7o 70% St>- 1>ac- pt-um 118
O. S. 2<1 nut. 40 50 South. <Ry... 40% 40%
O&H OA-] 18% 19'/a J*"'1®
C. Gas Co..144% 144% §9.R.,.\r&Oc. 97 100
Ooni P. eta. 16 17% £exaa Cent- go0P pf. etfs. 54 53 T- Cent- pf- 90
Del & /1I..206 2o7 Tenia. C.&I.148
D., I..& W.440 450 1 exas Pac.. 83 33%
D. & It. G. +4 44% 1- 1 D- Tt- 75 77
D&R.G. pf. 86% 87 Third Av. .132 138
Dot. So. oS % 11 T., P. & W. 17 20%
D.S'pf. efs. 88 86 & Hy?. &-U 34 84%
Det, U. Ry. 99% 99% T.. S.L.&iW. 34 84%
Dis.' See... 58% 38% T.SLAW pf- 54% 55
D..S.S.& A 19 20 Twin O RT.116 1'16%D.SS&f pf 40 fl U. B. &P... 11% 12
a, S B I 8« TJ.B. & r.pf. 78 79
& » 4244 4s I hi. Pacific.. 152% 152%
Einle 1st nr.. 70% ,<% £?? $>2S'Eile2d pr.. wjv2 t)( U.RSt.L.pr. 87 hs
Ev. & T. 11. «o so !<! gfa J ?.,
IS.&T IT mf wK ax U.Rys. I. pf. 91 91 V'2
F W & I) O 69 U. S. Pipe.. 46 46$
J « * # 1» y.S.Pipe Pf. 91 93*
P'U A f V J/?,, u. s. Exp. 117 127,
ft«f r- i'RPSi* 1(^ r- 8- Eeatii. 11 14%9 A' d- 7S 81 P. s. L. pf...114'4 119

pfxd&xr. oo 105 IT. S. Realty 85% 80%§««; 170 U.S.R. & R. 28% 20%Gold A 8. T. 120 U.S.R.&R.pr 61 02
Gt. Nor. pf.3)fl% 317 II. 8. Rail).. 68% 1W%
H.B. Olaflm. 110 123 U.S.R.lstpf.113 113%
Hav. glee... 33 37 tT.S.R.2d pf. 82 83%Hav. E. pf.. 81 Va 83 IT. S. Steel. 30% »'-%
{lock. Val.. .113 115 I'.S.Steel pf.105% 100%
Hock. V, i>f. 94 95 Vandal la ... 85
111. Central. 170% 17114 Ve.-Car. Oh. 51 51%
111. O. 1. 1...108 104% Va.-c. C. pf.114 118
Int. Paper.. 22% 22$ V. I..C. * C. 48",4 43%.
Int. Pap. uf. 83$ 86'.a v'«1. Detln.. 10% 11%
Int. Power., 09% 7% V. be tin uf. 60% 02%
Int S P . 32 85 Waihwrii 22% 23%
I S P if 82 84 Wabash pf.. 51 51%
Iowa Wtf.: if 32 K-'Vid^ -'rr %<Iowa O. pf.. 57 58 we /" rii XL, X§-12
.Toilet & Chi. 180 West asseii 160 168

4

KC.FS&.Vlpf. 83 84% w^t itfnf 1KO v"

Kac°s-V,P^ W ^u'Ei^Va 20
k i°'n a? ?E4 -li WA-liEUt pf 48 15

K^D.M.\£« 30 B!»M® S>
K. Mji 77% " " <** «

General Bond Market.
In government bonds Japanese sixes sold at 101

a 101%; second series at 100% a 100%: Japanese
four and a halfs at 91% a 01%; second series at
90% a 90%; do., fours, at 84% a 85. United
States of Mexico fours at 94%. and do., fives, at
101% a 1011%.
Closing quotations of United States government

bonds yesterday compare with tbose of Wednesdayas follows:.
Yesterday. Wednesday.

Hid. Asked. Bid. Asked.
2's, reg., 1930 103% 104% 103% 104%
2's, coup., 19SO 104% 104% .10414 104%
8's, teg., 1908 103% 104% 103% 104%
8's, coup., 190S 103% 104% 103% 104%
3's, small bonds 103 103
4'S, reg.. '190T 103% 104% 103% 104%
4's, coutp., 1907 104% 105% 104% 105%
4'«, reg., 1925 132% 132% 132% 132%
4's, coup., 1925 132% 132% 132% 132%
D. C. 8.65 s 116 116
Philippine 4's 109% 110% 100% .110%
Philippine 4's, 11935... 109% 110% 109% 110%
Sales of railroad, miscellaneous and government

bonds amounted to $2,006,000, of which $277,500
were In the last class of securities.
Yesterday's total compares with $2,098,000 on

Wednesday and $2,029,000 on Tuesday.
The transactions were as follows:.

$1000 I J G 6's s 1. 101% $3000 D&RG c 4's 90%
5000 do 101 2000 do 100
2000 I .1 « 6's s 1 2000 D&iKGe 4%'s

2d series.. 100% s 20 f 108%
500 do 100V. 15000 D 8 Co'«... 88%

200O do 100% 200O do 88%:
4000 IJ G 4%'s s 1 91% 4000 do 88%
506 do 92 10066 do 88%
500 do 92 1000 do 88%
500 do 92 4000 K 1st C 4 s.. 101%
300 do 92 1000 E 1st g 4's.. 92%
ram do 92 lOOO ITWARG 1st 89
500 do 92 1«>00 In Papei'«;s 198
Shi do 92 1900 In Pap c 5s 97
300 do:::::: 92 5000 doSoJi o ?)Z 2o00 Int S. P H'S 103
a*, do:::::::: 2000k & m ut..

do9*' 0000 do 98
do 92 3000 K C So 3's.. 74%£>, do 92 3000 LK&W 1 0's 117%£2 do 92 190° CS&MS 3%s 100
So " do 9»SrtX do" 12 1000 LS&MS d 4's 98%SxH dov mn) do 09
do 92 &»99 do 98%

VM, do 90 12000 do 99
do

"'

90 1000 Leh V T 5% 120%2f,,5 V' Ii7v 2000 L& N un 4's 103%
SXXX V? 10000 LAX c t 4% 09%Snrl-i-r 91% oOOOMox C 4%'s. 993000 JI G.K Ut c 2000 do.... ... 99%!j?! !.''r " 3000 do 99%

*nooo 1. 88$ 9(Wn Mex 0 '« 4'* 81V?SgOOO do 80% j,km» M.K&T 1 4's 100%£><* d° 91.v 20,M> ^ 101do 99% 5909 M.K&T 2 4's 89%HXKX) do t)l kWhni \I K & T
10000 do 90%

19000 M K &r_ r

500,| do 91 4000 MP 1st c 0'S 1242000O do 90% 4000 do 123%WOO do 91 2999 M & B 5's.. 11350099 do 99% 3000 M & 0 n 6's 127
. j>00 do 91 1000 NYC & H R
100OO do 90% d/4%. 1934 101%25009 do 90% 10000 do 10iy4VTifti i TT (1 K T.f c OiWU» A., 1111A/

for 4's s 1. 84% 10000 XYO&H R r 101
ooo Oo 85% S000 XYC & H 11

4000 do 85 geu 3%'s.. 983000 rt» 84% 6000 XY C & SL
30000 U S of M 4's 94% L S e 3%'s 80
5000 U 8 of M 5's 101% 1000 do 89%7000 do 101% UXK) XYC & Si r 88

.
9000 XYC&SL 4's 105%39000 Am Trft> 6 s. 116% 8000 XYG. EL, H20000 Am Tob 4's. 79% &P p m4's 87%10000 do 79% 7000 X Y. L &'WOOO do 80 W c 5's 1121000 do 79% iooo X Y, S & W4000 do 80 fr k»a ~\(V7Vn

fcb*' Y>* u£if 14000 N& W c 4's 102$1" !<» £ Pac 4% 104%
lOOOO 'do S } 3000 N Pae 8 3's 76%loo d«:::::::: io2% !« &lr80000 do 103 f(3C OS T'<;'rk'a QftU.5000 A.T&SF al's 95% oXjS °*LIi 8 r 4 s 96%
8000 do 95* *1 "Wf10000 At C L 4's. . 99%
ioooacl L& 2$*>%z*

11000 B&6 pi 3%'s 94% ]*">p07%
7000 B & O roe.. 101% 5000 p G & C O
1000 fi & O. S W *«* 5 s ... 104%

dlv 3%'s.. 91% 1000 P & E i 4's 79
5000 PLK&\VY4's 98% 7000 P & R c 7's 115%
4O00 BRT r e 4's 95 16000 Road g 4's 100V$
3000 B U El 1st. 109 4000 do J0O%
6000 B H Gas 5's 111 1000 do 100%
6000 0 B U P 1st 95 12000 R .T < o 4's 101%
2000 C of GRl-5's 120 9000 R G <W 1st.. CT%
5000 0 of G c 5's 118% 10000 S L & R P

46000 C of G3I 5's 85% HR r 4's c 86%
50000 do 85% 2000 do 86%
5000 0 of G It s. 85% 10(10 SI. SW c 4's 80%

42000 Cent L 4's. 101% 10000 do 80%
4000 C Of XtJeo'S 129% IOOO SL SW 1 4's 98
2000 C P gtd 4's 100% 20000 SP&.D 1 5's 113
7000 do IOO14 1000 g A L g 4's 00-%4000 O&O g 4%'s. 100% 7000 do 90
3000 O fc A 8%%. SOU BOOO So Pac 4's 93V.
0000 do 80% 200(1 S Ra- 1st 5's 117%14000 CB&Q j 4's. 100% 7000 T &P 1st o's 123
9000 do. 100% 14000 T Av c 4's. 93
lOOO C&KI s f 6's 104% 2000 U E R L pSOCIO C&.K 1st 5's. 121% s 5's 98
200O CRI&PRR4 S 79V 8000 U P 1st 4's 104%2000 do 79% 2000 TT P o 4's.. 153%30000 do 79% 3000 U R R of S
10000 do 79% F 4's 88%IOOOO do 79U 2000 1* R R of S
13000 C R I ,«- >

, L 4's 88%
Rv ref 4's. 96% 10000 U S L 6's.. 100

2000 0 »t R M A- 3000 F«Ri& R 6's 98V
Oim 6's.... 134%, 300O0 US80 g f5's 98%21000 Col Ilid 1st 26000 do 98%
(Ve « A.... 77 BOOO VI.OA C 5's 93%

tnoo do 77% 2000 -VTsb 1st 6'S. 116
6000 do 77% 3TOOO IV,1b d B 6's 82
KV-o Col M lit 4's 76% 25000 do 82V
4000 do 76% 100O do 82%
1000 c & 8 1st 4's 93% IOOOO do 82
2000 do 94 35000 do 82%
3000 OGOo o d 6's 144% 60000 do 82
10O0 do ...144% 1COO do 81%
1000 do 14o IOOOO do 81%
4500 do 144% 40W0 do 82
10000 do 144% 3100O do 82%
IOOOO do 144% 20000 W6!b t 4's.. 93
1sUWi .1^ 11" -flAA IV T> T

23000 do 144% 1000 IV. p T 2d. 3.3
10000 do 144 2000 West Sh 4's 108
200O0 Con Tob 4's. 80 2000 Wis C g 4's 03

VERY DULL MARKET
FOR CURB SECURITIES

Activity Was Confined to Manipulated
Issues, Which Shifted Somewhat.

General List Was Easier.
Outside securities wpre generally dull yesterday.Such activity as {he trading presented was

confined to the manipulated issues. This work
appeared to be shifted somewhat from copper
and mining shares into new quarters. Dealings
were almost entirely professional.
Chicago Subway was taken in hand and worked

up from 40 to 40%. American Can issues were
quiet, but generally steady. Corn Products was
dull and easier, internatlonal Salt shaded off.
Salt 5 per cent Nads sold at T2. from 72%.
Manhattan Transit was "churned" quite ac

tlvely, between 4% and 4%. The movement was

V L
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watched with interest by those who recalled the

performance of this Btock when under the name

of General Carriage.
Macka.v Companies issues were quiet and easier.

International Mercantile Marine was neglected.
The preferred stock. Improved, closed a slight
fraction higher. Interborough Metropolitan stock
was unchanged.
United Copper was started off lower, at 64%.

but moyed up to 66%. and closed at 65%. CopperSecurities shaded off from 37% to 369*. Butte
Coalition closed unchanged, at 82%.
Boston Consolidated was quiet, but Improved

Prom 22% to 22%. Utah Copper moved up from
SR&* ta VofttHa r*»p*»ntlv
closed at 18%.
Standard Oil was stronger and closed 1 point

higher, at 635.
The following are the sales, highest, lowest

and closing prices of yesterday:.
Open- High- Ixyw- last

, .
Sales, fng. eat. est. Sale.

Am. Can a 10 9% 9% 9% 914
Am. Can pf.... 500 66 67 65% 67
Am. I* & T. pf. 8 101% 101% 101% 101%
Am. Nickel 200 1% 1% 1% 1%
Am.W. Paper pf. 100 28 28 28 28
Bay State Gas. 5.800 7-16 7-16 7-16 7-16
Boston Con.Cop. 90!) 23 23% 22% 22%
Beth. Steel pf.. 100 86% 88% 86% 86%
British Ool.Cop. 73 8% 8% 8% S%
Buffalo Gaa..., loo »% 9% 9% 0%
Butte O. C. w.l. 700 82% 32% 82% 32%
Can. Marc. Wire 10 3 8 3 3
Chi. N.W, rights 5,300 21 21% 21 21
Cent. Foundry.. 100 5% 5% o% 5%
Chi. Subway.... 2.100 19 49% 49 49%
Cop. Securities. 4<t0 37% 87% 36-% 36%
Corn Prod. w. i. 200 24% 21% 24% 24%
Corn P. pf. w.i. 550 *81% 82% 81% 81%
Cumberland Ely 2,100 7% 7% 6% 7
Dom. Copper... 2,000 % % %%
El. Pneumatic.. 300 % % %%
Fifty G. M. pf. 100 S% 8% 8% 8%
Granby Copper. 1,160 12% <12% 12% 12%
Gold Hill Cop.. 6,500 % 13-16 % 13-16
Greene O. Cop.. 640 29% *29% 29% 29%
Greene Gold-Sll. 2,450 3% 4 3% 4
Greene C. Gold. 230 3% 3% 8% 3%
Guanajuato '.VI.. 3,450 5% 5% 5% 5%
Havana Tobacco 120 24% 24% *24 *24
Houston Oil, Mor!ton Trust ctfs. 100 8% 8% 8% 8%
Houu. Oil ondep. 315 11 11% dl 11%H. Oil pf.undept 500 48 48 48 48
Int. Mer. dl. pf. 200 32% 82% 82% 32%
Inter.-M.Oo. w.l. 2,UN) 60% 50% 50% 50%I. K. T. r.M.T.c. 500 228 228 228 228
Inter. Salt 920 42% 42% 41% 42%
Mackay Co. pf. 1,000 72% 72% 72% 72%
Mackay Co....^ 150 59% 59% *59 *59
Man. Transit... 8,400 4% 4% 4% 4%
Mines Securities 4,4<N> 5-16 % 5-16 11-8!
Mitchell Min 460 12 *12% 11% *11%
Micmuc G. M.. 2,610 3% 8% 3% 3%
Xevada-Utah.... 1,707 5 5

*

4% 5
|Nev. Con. Mln. 3,700 18 18% 17% 18%
iXew Or. By 200 36% 36% 36 36
New Or. Ry pf. 20 81 81 81 81
X. Y. Trans 150 *5% *5% 5% 5%
Xo. Sec. stubs.. 10 275 276 275 275
New. M. & Sm. 100 4% 4% 4% 4%
Otis Ele. Co.... 100 59 59 59 59
Standard Oil... 17 655 655 655 655
Straw, P. & P.. 500 % % %%
Tonopah Ex 400 12% 12% 12% 12%
United Copper.. 2,900 64% 66% 04% 65%
Utah Apex Cop. 200 6% 6% 6% 6%
Utah Copper... 835 28T/S *29% 27% *29%
Union Copper... 1,400 1 13-16 1% 1% 1%
*Odd lots.

BOXD8.
Am. Writ. P... $9,000 85 85 84% 84%
D.&H.50p.e.4'se. 87,000 107% 107% 107% 107%
D. &. H. f. p.. 10,000 107% 107% 107% 107%
Dotn. Cop. 6's.. 4,000 51 51 51 51
In. M. M. 4%'«. 15,000 82 S3 81% 81%
Inter. Salt 5's.. 17,000 72% 72% 72 72%
Closing quotations yesterday compare as followswith those of Wednesday:.

Yesterday. Wednesday.
Bid. Asked. Bid. AiSked.

Albany & Si. 8%'s 108% 112 108% 112
American Can 9 9% 8% 9%
American Can pf 66 67 08% 66
American Tobacco 470 480 470 480
American Writ. Paper. 3% 4 3% 4
American Writ. P. pf.. 27 28 26 28
American Wr. P. bcfs. .84 So 8586
Balaklala 13 16 il3 16
Bethlehem Steel Cor... 25 28 25 28
Bethlehem St. Cor. pf. 85 88 87 88
Beth. S. C. iP. 11. 6's..118 120 118 120
British Columbia Cop.. 8% BY* 8 8%
Boston Cons. Copper... 22% 23 22% 23
Butte Coalition Mining 32% 32% 32 36
Chicago Subway 48% 49% 48% 48
{Central Foundries 5% 6 0% 5%
Central Foundries pf.. 22 24 21 28
Central Foundries bds.. 83% 84 83% 84%
Cora Prod. R. w. i 24% 25 24% 25
Corn. P. R, pf. nv.l.... 81% 82% 81% 82%
Cop. Securities ....... 36% 36% 87% 37%
Electric Vehicle ...... 12 15 D2 15
Elec. Vehicle pf 15 2o 15 20
Grauby 12% 12% 12% 12%
Greene Copper 29% 29% 29% 29'j
Havana /Bob 24 25 24 27

Inter. R. T 228 238''. 328 239
Int. Mer. Marine 11% 12 11% 12
Int. Mer. Mar. )>f .82% 33 32 33
International Salt 41% 42% 42 43
Mackay Cos Bit <V" 5MM 110
Maekay Oos. i>f 72% 72% 72% 72%
Manhattan Trans 4% 4% 4% 4%
Met. New .See. w. 1.... 50% 5(>% 50 i 50%
Met. New Sec. tw. 1. pi. 86 87 85% 87
M. X. S. w. 1. new Ms. 90% 90% 90% 90%
X. ,T. Term. & Dock.... 43 43% 43 48%
N. Orleans 'Ry. new... 35% 33% 33% 37%
Nevada Con. Oop 17% 18 17% 17%
Nevada-Utah 4% 5 4% 5
New York Trans 5% 3 5% AM
Northern Sec. stubs 275 300 275 300
Royal Baking P. pf. ...Ill 113 110 112
Seaboard Co 29 32 2932
Seaboard Co. 1st pi... 88 91 88 91
Seaboard Co. 2d pf 58 (11 58 (11
Standard Oil 655 (Kin 650 660
Standard Mill. Co 10 14 10 14
Standard Mill. Co. pf.. 35 39 35 39
Tennessee Copper .... 44% 45% 45 45%
United Copper 05% 65% 64% 05%
United Copper pf 94 102 . 94 103
United Ry of St. L.... 41% 42% *41% 42%

a-

Consolidated Exchange Sales.
STOCKS.

Sales. Open. High. Low. Close,
Amal. Copper... 15,780 105% 106% 104% 106%
A. C. & Foun. . «il 4iy« 41 % 4i

Am. Loeoiixw B80 67% 68%
Am. Smelting... 5.040 155 157% 154% ;«JAm Sugar 880 188 139 338 138%
At.; T. & S. P.. 810 02% 93% 92% M
A..T. & S.F. i ts. 1,000 % % % JH
Halt. A Ohio 130 1110% 110% 110% 110%
Brook. K. T 2 680 82% 83% 82% «W
Central Lea. .. 280 44% 48% 44% 4n%
Ches. & Ohio .. 00 57 57% 57 .)7%

SftfVfc'K i.«S ,«6 il M >1s;-. a?i.-t ,se i» iff!
Dlst. Sec 110 59% 50% 59% 59%
Erie 2,250 41% 43 41% 43
Tnt Paoer . 10 22 22 22 22
1 >aK JTs«*b.. 240 l5o% 150% 150 160
Mo,, K. <fc T 00 35 35% 3o 3o%
Mo., K. & T. pT. 50 72% 72% 72% 72%
Mo. Pacific .... 7,940 94% 95% 93% 94%
Nat Lead .... 750 79% 81 79% 90%
N. Y. Central.. 930 142% 143% 142 142%
V V rv A W 10 50% .10% 50% 50 '/L
Pennsylvania 460 137% 1376; 137% 137%
Pressed St. Car. 60 51% 51% -51%
Reading 70.210 127% 131% 127% 130$
Rep. Steel .... 10 23% 28% 28% 28$
'.Bock Island ... 40 ? !% 20% 20% 261,
Southern Pacific 2.4=00 till1; 68% 68% 66V
Sou thern Ry 6.010 40% 41% 40% 40$
Union Pacific 12,160 151% 152% 061% 152U
|U. S. Bwbber ../' 10 53 53 53 53
U. S. Steel ..J 7,860 39% 39% 39 8WU
TT. S. Steel pf.

*

1,423 105% 105% 105 1 03$
"Wabash 90 23 23 23 23
Wabash pf. ... 160 50% 50% 50% SO7/
Total sales 147,55(

MINING STOCKS.
Atlanta 2.0V) .26 .26 .25 .25
Hnllfror Nat. B. 1.000 .41 .'1 .41 .41
CGmstcck H.oOO .23 .2} -2' ?<
Cm. Cal. A- Va.. 200 il.40 1.40 1 40 1.40
Comsto k Bond.. 8.*tO .15% .15% .15 .15
iCrjwn Point 20 .12 .12 .12 .U
GoVI AH/Aor.... 500 1.35 1.85 l."o 1.35
Isab-llu 600 .23 28 %§ .28
,T>m Butler " 3'iO 1.75 1.75 l.To 1.7a
Portlaai ....... 100 1.8) 1.80 1.8) 1.80
Tutal sales .14.801

WHEAT.
May option 575.000 77% 78% 77% 78V

Montreal Market.
[SPECIAI, DESPATCH TO THE HERAT,D.]

MONTREAI,, Que.. Thursday..Stocks sold wel
to-day and prices were slightly higher. Dominioi
Steel was less active than yesterday.
A feature wa* Bank of Montreal, which sole

at 257. Mackay preferred at 73% also sold well
Closing prices were:.

Bid. Asked. Bid. Asked
Dam. Coal.. 78 79% O. Mill pf. .126 130
Dom. Iron.. 32 32% Bank of M.256% 257
Dom. 1. pf. 80% 81% Mackay .... 5!) "»*
Men. Street.272 273 Mackav pf.. 72% 73V
Tor. Street. 125% .126 Can. PacLficl71% 171%
Ogil. Mill. .250

Boston Prices.
[special despatch to the heh.vld.]

Boston', Thursday..The coppers were quiet,
with a firmer tone. There was no special feature
to the general market.
Summary of the market:.

STOCKS.
Sales. Open. High. Low. Close.

Amalgamated^ 4,090 1^5^ l<ftu 104% 106%

Blnehsm
130 2,8 21^4 21* 21 %

;«rV "xl'n !?2 :iSV> 38l/i 38%
r«?' V Vi G' 415 22% 23 224i 22%
Cente^'18;;
SSyeWMtUlge" IV' 79'r 7->& 79^fffiKr.:::: [ffi 'f* »« »,4 >S
! ranklln ic,, 1() .A 18 ,A2
Greene Copper. 1 12% j;{

1
yn

sbmsvs: v, s;; h fe'l
ilfflS" : « «P »* JP
Mohawk V'J 13% 18%

WJt « «::: & 1"-' % 5; «L
smi Bni,:::: '?& iJ* i§4 & '«
O d Colony Cop. lal &?% ^ 8i|V
Osceola'1" ' 21:1 43 43 « 43

|B§Si *'«n. c: J,4 ^ 'Ti "-J:
MnV8Und - ® t'- a k la
T vPh 13 ill *

13 13S
4$ «4 3 «r

t\ I". Smelt? pf. ^Sg&

L906,.X v > EET V i-1AGEb.

On°n- High- Low- Last

:£»» o**. .. "fe iffit oil; «5U %
IS85S ::::::: £ if Si I: &
Wolverine 300 135 135 135 135
Boston & Alb... 44 254% 254% 254% 254%
Boston & Maine 104 17054 1795* 173% 118%Boston & Prov.. 25 312 312 312 312
Boston & Wor. 200 35 35 35 35
'Bos. & Wor. pf. 40 84 84 84 84
0. J. R. & S. Y.. 10 172 172 172 172
iThtchborg of... 4« 142 142 142 142
Mass. Electric.. 105 19 20 19 20
Mass. Elec. pf. 345 69 69% 09 69%
fW. E. S. R. It. 180 98% 98% 98V* 38%iW. E. S. R.R.pf 12 115% 118% 11»% 315%
iAm. Pneumatic. 1,520 27% 38% 27% 2r%
Am. Pneu. pf... 615 42 43 42 42%
Am. Tel. & Tel. 352 ,137 337 136% 337

Ras Trfin^ Q 7^.o 8
Mass. IGas pf.. 171 87 87 86^ 87
.New Eng. Tel.. 1 J30 130 130 HUH
Seattle Elec. pf 5 100 100 100 100
Swift & Co 187 107% 107'14 107 .107%
United Shoe M,. 1,120 87. 85% 81% 85%
Un. Shoe M. pf. 05 3! 31% 31 31%
U. S. Oil 6 1214 1ZU 12% 12%
;United Fruit... 51 108% 108% 108 108
West. Tel. pf.. 10 90 90 90 90

Philadelphia Stocks.
[special despatch to the herald. 1

Philadelphia, Thursday...Philadelphia RaplidTransit was the most active stock In to-day's
market, 2.790 shares selling at 27%. as against
28 yesterday. Electric Storage Battery on a few
sales made a gain of 1%. United Gas was a

little higher on light trading.
Summary of the market:.

stocks.
Sales. Open. High. Low. Close.

Amer. Rr *51
Cam. Steel 40O 35% 35% 35% 35%
Blec. Cto. of Am. 100 11% 11% 11% 11%
Elec. Storage .. 235 79 80% 79 80%if! & P. 4'*.... *99%
Gen. Asp. com. *10
Gen. Asp. pf... . *42
Con. Lake Sup.. 323 20 20 20 2<>
L^higU Nav . 60 109 109 HOT K'«
Lehigh Valley... 1.900 73% 74% 73% 74%
ifirsden 1.000 2% 2% 2% 2%
Phil. Co.. old... low 51 51 51 51
Phil. C». rets... 2.570 53% 53% 53% 53%
Phil. Electric... 473 7% 7 15-16 7% .

7%
P.'i'l. Blec. 4's. . .

, *<£.
Phil. R. T 2,790 28% 28% 27% 27%
Su-qiivhanua ... 40<» 1% 1%, 1% 1%
Tonopaih 210 18y-j 18va 18% 13%
I'll. Gus Imp... 040 94 94% 93% 94
Uni.p Traction.. 400 02 ©2 fc2 t>2
*Bid.

.

Chicago Securities.
[special despatch to the herald.]

Chicago, Thursday..TVactlons had little or no

support to-day and broke sharply as a rule. North

Chicago closed at 32%, as compared with 40

yesterday. West Chicago lost 2 points.
Summary of the market:.

stocks.
Sales. Open. High. Low. Close.

Amer. Can 150 9% 0% 8% 9%
Amer. Can pf... 100 00% 60% 66% 00%
Amor. Ship 250 so o< on o(

Chicago avie... 10 117 317 117 117
Chicago Subway 1,060 40 40% 49 49%
Chicago Edison. 100 158 .

Ohi. T. T 2 112 112 112 112
Chi. Onion T... 250 6 6 66

8hi. U. T. pt... 200 187% 187% 187% 187%
hi. Oak Park.. 200 7 V 77'

Diamond Match 120 136# 136% 130% 136%
111. Brick 31o 68% 65% 65% 65%
K. O. Light 800 62% 63 62% 63
Nat. Biscuit ... 120 68% 68% 68% 68%
North Chicago... 26 83 38 22% 80%
Swift & Co.... 738 107% 108 107% 197%
Street's nf....^v 58 99% 100 99% KSO
So. Side feiev... 50 *94 94 94 *94
Cn. Boxlhoard.. 1,150 2 2% 2 2%
Un. Box. pf..., 626 13% 14 13% 14
West [Chicago.. 800 29% 29% 28 28

Total 6,124
BONDS.

CM. P. Tool 5's $3,000 86% 86% 86% 86%
Cass Av. 5's... 3,000 103 103 103 108
Met. gold 4'a... 7,000 94 94% 94 94%
IN. W. El. 4's.. 23,000 94% 94%. 94% 94%
S. Side El. 4%'s 5,000 103% 103% 108% 103%
Total bonds $41,000
*Ex dividend.

Talked About in Wall Street.
Stocks were irregular yesterday, closing

strong, however, with recovery and advances.after a long period of dulness,
which was marked also by an interval of
weakness. The day's operations were al,most entirely professional. Business
showed no expansion and comtnission
houses reported no Increase in public participationin the market. Urgent liquida'tion was not in evidence, however, and the
street, while not enthusiastic, took the

proposed $100,000,000 stock increase of
the New York Central in better part
than on the preceding day. Without importantnews development, 'but in the absenceof effective selling, professional
traders, worked for an upward reaction.
The aggressive character of the operations
in Reading forced short covering there,
which communicated throughout the generallist. The Improvement seemed to be

j due entirely to aggressive pool and clique
i- work and short covering.

; Influencing- Factor*.
Little developed In the way of news bear-

ing upon the general situation yesterday.
The most effective factor in influencing
the late recovery was one calculated to
appear peculiar to a professional market.
Thus a speculative house circulated a re1port around midday that within twenty1four hours the coal situation would be
adjusted without a strike, and this was

coupled with a report that a plunging
speculator, who occasionally devotes
some attention to the iron and steel business,had covered his short lines. There
was no confirmation of the reported coal
settlement, and in fact the best informationindicates no basis of settlement whatever,and no confirmation that this particularspeculator has done anything since
marketing a large line of of stocks at high
prices. Still, as the rumor was attended

k by aggressive professional buying of Read-
jus, snui is uuveiou <iiiu uie ma.in.ei improved.

Sew* Development*.
One^erflditional new capital issue was an-'

nounced yesterday, that of a sale of $10,000,0004 per cent debenture notes of
the Nickel Plate roadv This, folilowing so

i closely upon the recent sale of $17,000,000
| New York Central stock and the request
) for authority to issue $100,000,000 additional
Stock of the Central road, was taken as a

clear indication that the Vanderbilt sys
tem is to become an important factor in
the money market. New York Central

} stock ruled heavy, but the new borrowing
demand 'had little Influence elsewhere.'
Nothing o<f a decisive nature came out
either in reference to the Moroccan or the
coal situation. Southwestern crop conditionswere said to be better. Monetary
conditions continued clouded, with trifling
favorable and unfavorable developments
about equalizing one another.

Course of the Trading.
» Foreign markets were dull, but generally
steady. London sent prices generally higherfor American stock, and foreigners were
reported as buyers. The local market
opened quiet and irregular, with rather
marked depression in New York Central

1 and Missouri Pacific. Reading was taken
:in hand early in the trading and imparted
steadiness to the list, while some of the
specialties advanced sharply. Profit tak-j
ing on the advance worked some reactions!
and an interval of extreme dullness, with
marrow fluctuations, ensued. A sharp reactiondeveloped at the outset of the last
hour, but this was checked by aggressive

[ professional buying of Reading. The advancein this stock influenced a general recoveryand a strong closing.

Banks Lose Again.
Banks lost again on Sub-Treasury operationsreported yesterday to the extent of

$$13,000. This reduced the gain, reported by
the banks since Friday, to $331,000. During
the same interval last week banks lost to
the Treasury $1,581,000. Customs collectionsyesterday were $643,586. The SubTreasuryyesterday transferred $600,000 to
San Francisco and $200,000 to Cincinnati.
The transfer to the Pacific coast was
stated to be for the account of United
States disbursing officers, and to have no

bearing upon reported gold exports to
Japan. The occasion for the telegraphic
transfer to Cincinnati was not explained.
Rates for domestic exchange, however, at
leading interior points still rule against
New York.

Ho»ey >larUet Affairs.
Little or no actual change was reported

in money rates yesterday. Call loans
touched 4% per cent and ruled at 4V6 per
wnt. Time money had a slightly easier
tendency for short dates, being quoted at
5 to 5^4 per cent for sixty and ninety days
and four months and at 5 per cent for five
and six months. C>emand sterling was ir'regular within a yarrow range, closing a
shade higher, at Discounts were
nrm at London and Paris, advancing 1-16
per cent at London and ^4 per cent at
Paris. Paris market discounts are- now 3J

per cent, the same as the bank rate,
whicih, according to the Paris notion, indicatesa very strong money market.

Rending-.
Reading furnished the sensation of the

day, running up 3% points, to 131^. The
stock was very active, furnishing more
than one-fourth of the total day's dealings.There was nothing definite -in the
way of news bearing upon the labor negotiations.A report was circulated, however,that an announcement of settlement
would be made at once. There was another
report that a large speculator, who sold
out an extensive long line around 160, had
covered his short contracts. The movementgenerally was regarded as an aggressivedrive against the short interest.

New York; Central.
New York Central broke further In the

early trading, under the influence of the
proposed additional $100,000,000 new stock.
The stock was not active, however, nor
Ttm Ike eollinar o trorocairo Ki lit the stnnk

UIC OCI1IU8 ^ ~

displayed only feeble rallying power. The
upbldding of Chicago Northwestern continued,and was regarded as a diverting!
movement, to offset in so far as possible
the influence of the Central stock issue.
Northwest, however, broke 4 points when
the manipulation ceased.

General Stock Movements.
Amalgamated Copper broke quite sharplyin the late interval of weakness, but

recovered rapidly at the closing. American
Smelting declined sympathetically with
copper and recovered With equal facility.
No news developed in connection with
either property. Consolidated Gas was less
active than for some time, but showed
practically no rallying power. Pool activitywas held to be responsible for an early,
burst of activity in Southern Railway!
common, which was not long continued.)
Missouri Pacific was heavy and was the!subject of much tx^irish gossip.
The European edition of tlie Herald,

In addition to its fnll cable service
daily, publishes supplements vritli
the arrival of every mail, containing;
an epitome of the news from allj
parts of the Union.

FORM NEW $8,000,000
SOFT COAL COMPANY;

New River Collieries Company To Be''
Organized by Newman Erb, J. S.

Bache and S. R. Guggenheim.
XAwmnn TtTrh 9? T? fin£!,0rPnhAim and J.

S. Bache, together with several associates,
have formed a new soft coal combination
in the New (River coal fields of West Virginia.It will have a capital stock of
$8,000,000 and will be known as the New
River Collieries Company.
iAn underwriting syndicate has been

formed, of which the gentlemen mentioned
are the managers, and notices to tjje syndicatesubscribers for the first Instalment
of cash were sent out yesterday.
It is understood that the New River CollieriesCompany will acquire control of approximately30,000 acres of coal land and

that the first year's output will amount
to 2,000,000 tons. The eight or nine companiesacquired are going concerns. C. J.
Wittenberg, president of the Chesapeake
and Ohio Coal and Coke Company, will
resign his position to become the presidentof the new company. The Chesapeake
land Ohio Coal and Coke Company operjatesa series of mines along the Ohesajpeakeand Ohio Railroad, and to Mr. Witjtenberg'sefforts in a great measure is due
irhf> fnrmfltinn /if fha tipw /^nmnanv. Tt is

understood that he was successful In raising$3,000,000 of cash, which will be paid
for the properties acquired.
The capital stock is evenly divided into

$4,000,000 of common stock and $4,000,000
of 7 per cent preferred stock.
incorporation papers of the new company

have not been filed, but it is understood
that this detail will be attended to within
a few days. Ut is announced that terminalswill be obtained at Newport News,
and practically all the coal will be brought
to tidewater over the New Tidewater Railroad,in which 'H. H. Rogers is interested.
The company owns small branch railroads
connecting its lines. At the office of the
American Smelting and Refining Company
it was said the Smelting Trust had no
official connection with the new coal company.

STEEL TRUST MEETING.
Richard Trimble Sends Out Notices to

04.--.1_1 1 J ITT'll A 11
a iuc.K.iiuiueis.wui uccur .April

16, at Noon, in Hoboken.
Richard Trimble, secretary of the United

States Steel Corporation, sent out notices
to stockholders yesterday of the annual
meeting of the corporation, to he held at
noon April 16 next in Hoboken. The usual
proxy .form is enclosed and proxies are
asked in the name of J. P. Morgan, H. C.
Frick, W. Thayer, E. H. Gary and Norman
B. Ream. The election of eight director*
for a term o.f three years will occur.
Stockholders are notified that the minutesof meetings of the Board of Directors

are open to inspeotion by stockholders ofj
record until the annual meeting occurs.
The approval and ratification of all acts of
the directors during the year will be requestedfrom the stockholders. The meetingwill be the fifth annual one of the corporation.

$15,000,000 CAPITAL.
Consolidated Arizona Smelting CompanyIncorporated in JerseyCity.
With a capital of $15,000,000 the ConsolidatedArizona Smelting Company was

incorporated yesterday in Jersey City by
Benjamin Prince, James D. Grant and
Mahlon R. Dayton. The company will
issue 150,000 shares valued at $100 each,
and will mine copper, lead, silver, gold
and other ores and products of metals;will smelt and refine metals, and will
acquire by purchase or otherwise the
bonds or any obligations of the Arizona
Smelting Company and the De Soto Mining
company, rne isew Jersey agency of the
company is at No. 15 Exchange place,
Jersey City.

.

Names of Americans registering at
the office of the Enropenn Edition nf
the Herald, No. 40 Avenne de I'Opera,
Paris, will toe cabled and published
in the NEW YORlv HERALD. Those
interested, in America, will thus be
enabled to learn the whereabouts of
friends travelling abroad.

$1,000,000 MATCH COMPANY.

Colonial Company Is Formed, with
Headquarters at Glens Falls.

Another match company, competitive of
the Diamond Match Company, was organizedin Albany yesterday with a capitalof $1,000,000. The name is the Colonial
Match Company, and the headquarters is
at Glens Falls, N. Y. The directors are
Samuel B. Goodman, Frank W. Wait and
Charles Hitchcock.
Wholesale grocers in this city are up in

arms against the Diamond Match Comnancnn account of efforts rwf the let,,.-

to establish a factor system by -which the;
grocers are being forced to sell Diamond
Match brands exclusively. Grocery trade
authorities predicted yesterday that the;
wholesale and retail trade would form a
combination to support independent match
dealers In the fight against the policy of
the Diamond Match Company.
Tlie European edition of the Herald,

in addition to It* fnll cable service
daily, publishes supplements with
the arrival of every mail, containing
an epitome of the news trom all
parts of the L'nton.

*

London Metal Markets.
TjOXPOX, Thursday..Copper was strong

and active in the market to-day and closed
at £82. Nine hundred tons were sold.
Tin was erratic in the market to-day. It

rose 5s., relapsed 30s. and closed at £155
15s. Two hundred tons were sold.

DEBENTURE ISSUE
FOR NICREI. PLATE

Directors of New York, Chicago and
St. Louis Railroad Authorize I sue

for $10,000,000.

NO ANNOUNCEMENT MADE
^ «

J. P. Morgan & Co. Buy Securities, Proceeds
from Which Will Be Used for

Frminmpnf and ImnrnvpnitMits I

It became known yesterday that the proposed$100,000,000 stock issue is not the only
financial plan that has been decided on by
New York Central interests. Directors of
the New York, Chicago and St. Louis RailroadCompany, known as the Nickel Plate,
at a meeting on Feforuray 15 passed a resolutionauthorizing an issue of $10,000,000
four per cent debentures, due 1931.
It was stated by Central interests that

the proceeds from the sale of the debentureswill be devoted to the purchase of

equipment, improvements and corporate
purposes in general. Although issued more

than a month ago, 1 w s said that no offi- t

cial announcement of the debenture issue
had been made, nor would one be made.
The consent of the road's shareholders is

not necessary, as the directors are empoweredto authorize the debentures, which f
are unsecured and are to run for twentyfiveyears.

J. P. Morgan & Co. have bought the entireamount of the new issue. The GuarantyTrust Company is trustee for the
debentures, the indenture for which, is
ready to be signed.
The Nickel Plate is controlled by the

Lake Shore and Michigan Southern RailwayCompany. It has outstanding $30,000,000in common, first and second preferred
stock. Its funded debt consists of $19,423,000in first mortgage bonds and there
are' outstanding $426,000 in equipment
trusts. It was absolutely denied that there
is any foundation for the report that the
Lackawanna is to acquire the property.
Nothing additional was learned yester-

day regarding the amount of New York
Central stock that is to be Issued out of 1
the proposed authorization of $1O0,0O0.o<hi. /
There was talk that from $20,000,0oO to I
$25(000,000 might be sold in the near future,
but this could not be verified. I
It is expected that the Central's annual

report will toe issued in a week or two.
This statement, it Is understood, will give f
the details of the improvements contemplatedfor the system, as well as those
which have been carried into effect. The
extensive programme for electrifying the
suburban traffic will also be explained.

EXPANDING STOCK BUSINESS.
Firm of Bond & McCauley Open Up

First Stock Exchange House in
Georgia at Savannah.

The growing interest in securities in this
country is illustrated by the recent establishmentof Stock Exchange houses in remotecities. The most recent of these is at
Savannah, Ga. where the house of Bond
& McCauley has been formed. The firm
is composed of Allan Bond and William P.

IMdCauley. The latter is the New York
Stock Exchange member. 'Mr. Bond is a

member of the New York Cotton Ex- /
change. .

The firm is the first and at present the
only resident firm in Georgia which is a '

member of the New York Stock Exchange.
Mr. Bond is president of the Allan Bond
Coal Company, of Savannah, the most extensiveshippers and dealers in ^bal along
the Southern Atlantic seaboard. Mr. McCauleyis president of the Savannah Bank
and Trust Company, of Savannah.

«

ICE HOLDING COMPANY REPORT.

Figures Presented Showing Quantity
of Trust Stock Acquired.

Stockholders of the American Ice SecuritiesCompany, the holding company of the
American Ice Company, or Ice Trust, reelectedtheir Board of Directors at the -of-
fice of the Corporation Trust company, m n

Exchange place, Jersey City, y I
afternoon. The directors are Heftry H, I
Head, Walter Lee, Charles E. Bedford,
Ashbel H. Barney and Stephen H. Derr.
No report was issued beyond a statement

of its holdings of stock, which was as fol- I
"Total issued stock of the American Ice

CompanyPreferred. 149,202 shares; com- I
mon, 238,711 shares, of which this companyI
has secured under the plan of reorganization142,127 preferred sharsg. and 231,102 com- I
mon shares, leaving outstanding of the

k of t'he Jmei- Jompany 7.075 a

shares of preferred and 7,609 shares of the
common stock. The company also lias cSLsh
1n bank $86,420; gold debenture bonds re- fl
tained for treasury purpose?., $216,989. The
capital stock of this company Issued
and outstanding Is $18,834,200; bond Issue,
$3,000,000." VM

Eailroad Earnings.
Chicago arid Northwestern:. n

Month February..,.,. $4,580,363 Inc..$1,186,057
From July 1 42,370.548 Inc
Detroit, Toledo and Iron-Ann Arbor system:.M

Second week March..* 78.662 Inc.. 15,127
From July 1 2.954,238 Inc.. 471,903

International Silver Directors.
Stockholders of the International Silver

Company held their annual meeting In I
Jersey City yesterday and re-elected as B

n T-T IWitlcn*. fJ_
directors seuuuc? .lswuu, .. ,

C. Edwards, C. A. Hamilton, F. P. Wilcox,G. M. Curtis, C. H. Ttbblts, S. L.
Barbour, VV. J. Miller, G. D. Munson, O.
E. Breckenridge, George Rockwell, AndrewAndrews and C. Berry Peets. L». E.
Stevens was added to the directorate. The
annual report of the company was not
made public. According to the officers of
the company the stockholders' meeting
was harmonious.

.

Bankruptcy Matters.
A petition in bankruptcy has been filed

against the National Automobile Company.of Nos. 205 to 209 East Eighty-sixth
street. The company Is a New Jersey
corporation, incorporated on November 4,
1904, with a capital stock of $250,000. A
statement of the cofnoany on June 30, 1905,
showed assets $27,000 and liabilities $7,000.
A petition In 'bankruptcy has been filed

against Edward E. Apfelbaum and AlexanderS. Better, composing the firm of E.
E. Apfelbau<m & Co., skirt manufacturers,
at No. 48 West Fifteenth street. Judge
Holt, of the United States District Court,
appointed Joan (Jnmnoerg receiver of the
assets. The liabilities are $10,000 and assots$2 800
Morris L. Jaeger, of No. 570 Eighth avenue,formerly a liquor dealer at No. 104

Deiancey street up to February l, has
filed a petition In bankruptcy, with, liabilities-of $10,<>56 and assets nominal.
Constantinq Tsouehlos, who keeps a

Greek r srw.rant and lodging house a t No
105 West Twenty-ninth street, has filed t

oetition in bankruptcy, with liabilities of
$89" and nominal assets.
William II. Brandt, a roofer, of No. o4o

East 143d street, has filed a petition in
bankruptcy, with liabilities of $11,494 and
nominal assets of $2,110. He has been In
business for twenty-five years.
Schedules In bankruptcy of Morris Heine,

of Heine & Horowitz, formerly managers
of the Windsor Theatre, at No. 47 Bower)',
show liabilities of $27,3rd and no assets.
Most of the liabilities are for breach of
contract and for salaries.
Schedules in bankruptcy of the Retail

Cia -r and T o Dealers As* Delation,
of New York, of No. 706 Third aVbnue,
show liabilities $54,371, of (which $12,000 are
outstanding coupons for premiums, and
nominal assets $21,863.
Judge Ed a I- Tl n rdayappointedShirley Shaekleford as receiver of

the property of Sadie S. Dudley, the proprietorof a station ry ptore t No. ill
Lewis avenue. Br >oh'yn, ;v! filed * voly.-..'l'

ing to the schedule fib 1 In d bt .unt
to $1,189.11, and the value of her stock Is
estimated at $1,000.


